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Matag:

Thie abawi rasulls wisrs reviewed by he Autd Commitles and approved &l the meoting of Soard of Diractars hold on December
12, 27 gnd hese have been subjecled 1o a imiled roview by the Stalulory Awditars of tie Company and thes qualifications
fave baen desl wilk in ihe Koge Mo 5, 6 and 7 balow which are salf @splanalary.

Thi Company has adestad Ingian Ascounling Standand ('Ind A5 notdiad by the Ministry of Corgorata Affairs wilh edfect fram

Apri (1, 2017 and acoardingly Ihess financial resuls have been prapared i accardance wilh e racogniton and measwremznl
principles lsd dewn in the Ind A 34 intarim Financial Reparling prescribed undar section 133 af the Campanias Act, 2017 read
will: rules issund thereundsr. The date of [rensibon is April 01, 2016, The Impac: of transilion Ay, has bean accounied forin
BEenang reeerves and the comparalive pericd resufs has boen reslaled acoardingly

The Comaany is engagad in Ihe business af manufagiunng of catban yarn & knitled tabrics. Sinca the Company's businass falls
wilhin & single business sagment, disclsure under Indian Accownling Standand (Ing A5) -108 Operaling Segmanis = nal
applicable.

In absanco of profable fulure taeabla profit, the Company has recoqnised defomed fax @ssels only 10 the saenl of deferred tax
Fabdily, 35 slipulaled by Indian Accsuniing Standand (rd AZ) -12.

During the year erded Seplembar 30, 2012, State Sank af India (S81) has unilsesally cancelled tha forward canlracks and degiles
7. 1178.51 lakhs, being the losses on account of foroign exchange diflerance exchading interesl il any, inlo our cash credit
acoount withoul any authorization fram v, The company was not in agresment wilh he actan faksn by Ine 5B ana logged its
pajeclinn with SEI The Campany has fied @ suil in Hon'ta High Gourt at Caleutte on 5in day of Augus!, 2013 against Siete Bank
of Indin aind therefone disputes he fora loss. The said suil nas baen iransfered lo lhe Hon'bia City Civil Caut at Ahmedatad
pursuant s the arder dated 18ih oay of Awgust 2014 of Hon'ble High Courl al Calcdlta Tha Company thewefare has nol
recognized the said fores 1085 In ils books of acoaunts. The disputa i sea-judice.

The Isan accounts of the Campany have become HPA in the bocks of he enders namely Siade Bank of India and LA Lemited.
mnlarest on these accoEnts kas been srovided 85 par Ihe last soenmunasated retes of 3t Tho rate debiled by tha bank.

Thi: coengpany has nol provided interes! on wnsecweed inbrocomonale lnan of 7. 351.30 lakng from related party and ursecared
wan af ¥, 150,00 lakhs reeaived Trom non-relatad pary.

The Camparyy suspended oparations in Seplember, 2015 1o contain losses dus Lo un-lavourabie markel condians and linanclzl
coasisaints. The incanlives given 1o row caltan spinning units undor the state jesdile policy creatad an uneven playing Feld making
i difficull for (he older unis 10 compata n fimes of general tack of domand and a 2#ualion of oversupply in the markel. The
financial statemenls az at 20-08-2015 and afterwards kave bean Iherelore foen pregared an non going concerm hasis.

The ind A% campliant financial resulls for the quarer and six months ended Saplember 30, 2D1E ave not baen sibjected la
liszad review or audil However, the managament has exerdised pecessary gue dilgence 1o ensure (8L linancial results provids
irue and 12 viaw of iis affass

. There is ne change in results betwean praviously repared (refemed 1o 35 “Frevious GAAFT] and Ind A3 for tha quarer enced

Seplemzer 3, #0148, hence rezoaciliglion for e same is nal given.
The Fgures heve teon re-grauped and re-cassified, wharevar necessary Lo make them comparable

Oy the arder of the Egara

E' ﬁ&‘—b—!—ﬂ _'r."h_'_.._-;.\'_
Ll Kanera
Kalkata, Ihe 12th Decambar, 2017 Chairman & Maraging Ceeclor
Dixogons110a
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LIMITED REVIEY! REPORT

The Board of Direclors

Kanca Enterprises Limited
Jasmina Towars,
"3 Floor, 31, Shakespeare Sarani,
Kaolkata - TOOOLT

1. We have reviewed [he statement of unaudded fnanacial results of Kanco Enterprises Limited (Lhe “Company”) Tor he quarier
and six months ended September 30, 2097 (the “Statement™. Trs statement has been prepared by lhe Company pursuant o
Regulafion 33 of the SEEBI (Listing Shbligatons and Disclosure Reguirements) Regulation, 2015 {ih= “Lisking regulation, 2015%)
read wilh SEBI Cirowlar Mo, CIRMCFVFACIGE2076 dated July 05, 2046, which has been initialled by ws for idendification
purpose. This Statement & the respongibility of e Sompany's Managoment and has been approved by the Board of Diractors.
Our responsibility i= 1o issus & report on e Slalement Dagsed on our review

2. We conducted cur review in accordance with the Standard on Review Engagsment {SRE) 2410, "Review of Interim
Fingncial Infermation Perdformod by the Indopendent Auditor of the Entity” issusd by the Institute of Charsred
Accowntants of India This Standard regeires fhat we plan and porform the review 1o obiain moderate assurance as 1o
wheiher the Statement is free from matenal misalatensng

3 A review i limited pomarnly fo inguires of company personnel and anafytical procedures applied io financial dalz and thus
provide less assurance [han an audil, W bave nol pesformed an audit and, accordingly, we doe nol express an audit spinion,

<. (@) During the year ended Septamber 30, 2002, the Company has not accounted for Foroign Exchange foss of Re.
1I7E.81 lakhs, arising owt of Cancollation of Forward Confract. On account of this, accumelated loss as at March 31,
2017 Iz fower by the soid amount. The loss sbove doos ot inglyde intarast, if any.

(i) Intarest on Loan accounts with Siate Bank of india has been debited I the books of accounts ag per last agroogd
rafe. We have beon explainod thar tho Campany has ne information showt anp change in the rate of inferest, so
impact, if any, of the same in statomant of profit and loss and cther aquity s not detarminable.

{c} the company has not provided inferast of unsecursd inlercorporate loan of Rs. 557,20 lakhs from related party and
unsacured loan of Rz, 150 lakhs recelved from won-relaled pacty, On account of this, for the quarter ended September
I0, 2T} June 30, 2017, Saptamber 30, 2076, Six months endag Saplember 30, 2007 and Six months ended Septembar
30, 2076 staded Jn oftached statemant of profit and loss (s fowor by Bs. 28.70 lakhs, Rs. 2B.03 Jakhs, Rz, 13.63 lakhs,
Rs. 56,73 and Rs, 27,12 lakh respectivaly, If this interost provision wowld have boeen accounted then losses per share
for the guarter ended Joplontber 30, 2007; June 30, 2017; Zoptomber 30, 2018, Six months ended September 20, 2017
and Jix months anded Septembar X0, 2078 would have been lgher by A%, 016, Bs. 0,16, Rs. 008, A% 0,32 and A5,
015 respeclivaly,

(d} Because of operational difficuliics and 1o curail she loss, company has suspended ils manufacturing operafion from
Seplember 3, 2013 The stalement os of Seplormber 30, 2017 Fave baen therefore been prepared on non-going concerm
basis and sssets ars slaled at lowan of camging value oronel iealisal o eaiue,

5. Based on our review conducied 3= ehove and sxcept for the =bove. nothing has come 1o our 2lention hat cauvses us o
bizligve Ihal the accompanying statemont of unaudiled financial (@sulis preparsd im accordance with the applicable Indian
Accounting Standards under seclion 132 of he Companios A, 2213, read with relevand rules issued thereundar and alber
recognized accounting practices and galicies has not disciossd e ntormation seouered o be disclosed in termsg ol Begulalan
33 of the SEBI (Listing Obligations and Dizcloswe Fegueements) Regulation, 2075 read with SEBI Circular Mo
CIRACFINFACHKEZZ016 cated July G5, 2016 including 1ne meanner iwhich if s 10 be disclosed, or that | conlams any malerial
misglalamend.

For B.R.Shah & Associates
Firm Registration Mo, 1280630
Charterad Accountants

O.52. G2

Ceval Desai
FPariner
Membership Mo, 132426

Ahrmectabad
Cale: December 12, 2017
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